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B kHuee uznacaemcs cywHocmb 3KOHOMUYUECKO20 DUCKA, PACCMAMPUBAIOMCS
Gaxmopwi, enusAOWUE HA YPOBEHbL PUCKA, OAIOMCA MemoObl KOAUYECHEEHHOL
OYeHKU IKOHOMUUECKO20 PUCKA, NPUBOOAMCS NpaKmuiecKue npumepsvl NPUHAMuUs
ahhexmuenvix peuwileHull 8 YCIO08UAX PUCKA Ol KOHKPEMHbIX IKOHOMUUECKUX
cumyayui.

Paccmampusaemca  knaccugukayus — ¢uHamcogvlx  puckos,  U31a2aromcs
OCHOBHble ~ MemoOobl  (UHAHCOBOU  MAMEMAMuKU  PUCKOBLIX  NPOYECCO8,
DPACKPbIBAIOMC HO8ble NOOX00bL K CHUNCEHUIO CIeNeHU IKOHOMUYECKO020 PUCKa, a
makoice 80NPOCbl YOPMUPOBAHUS ONMUMANLHO20 NOopm@ens YeHHbIX Oymae.
ObvacHaAOmcs cospemennas nopmaenbHas meopusi U meopus pblHKA Kanumanid,
Odaemcsi 0030p OCHOBHBIX MemOO08 YNpAGleHusi Nnopmaenem UH8eCMUYul,
AHATU3UPYIOMCA U CPABHUBAIOMCS  PA3IUYHbIE  NOpM@eENbHble  Meopul.
3nauumenvHoe GHUMAHUe YOenaemcs HNCUXONO2UU NOGeOeHUsl U OyeHKe uyd,
NPUHUMAIOuje20 peuleHue.

Hna  cneyuanucmos,  uzyuarowux U - UCHOAL3VIOWUX  IKOHOMUKO-
mamemamuyeckue  Memoobl 6  YNPAGNeHUU  IKOHOMUYECKUMU  PUCKAMU,
cneyuanucmos OAHKOBCKUX U (UHAHCOBLIX CIMPYKMYP, PAOOMHUKO8 NEHCUOHHBIX,
CMPAaxo8biX U UHBECMUYUOHHBIX (POHO08, NPAKMUKOE (POHO0B020 PLIHKA, A MAKHCE

cmydeHmoe IKOHOMUYECKUX 6)/3086.



OI'JIABJIEHHME
[Ipenucnosue
I'JTABA 1. OCHOBHBIE ®AKTOPLI, BJIMAIOUIUE HA BbIBOP
SOOEKTHUBHBIX PEIIEHUN B YCJIOBUSX PUCKA U
HEOITPEJEJIEHHOCTHU

1.1. MecTo u posib pUCKOB B 3KOHOMHUYECKOU JEATEILHOCTH
1.1.1ITousTHe pucKa

1.1.2Knaccudukanus puckoB

1.1.3Cucrema HeonpeIeIeHHOCTEH

1.1.41Tpouecc ynpaBieHHs] pUCKOM

1.1.5Meto/1bl OLICHKH SKOHOMUYECKHX PUCKOB
1.2. Bnusinue ¢hakTopoB ppIHOYHOTO PAaBHOBECHS HA U3MEHEHUE
HKOHOMHYECKOTO pUCKa

1.2.1. B3auMocBs3b PHIHOYHOTO PABHOBECHS 1 KOMMEPUECKOTO pUCKa
1.2.2Bnusnue HakTopoB pIHOYHOTO PAaBHOBECHUS HA U3MEHEHHE
KOMMEPYECKOI'0 PUCKa

1.2.3MopenupoBanue mpoliecca JOCTUKEHUST pABHOBECHUS
1.2.4BnusHue u3MEHEHUs CIIpoca Ha YpOBEHb KOMMEPUYECKOTO pUCKa
1.2.5BnusiHue U3MEHEHUs IPEAJIOKEHHS HAa YPOBEHb KOMMEPUYECKOTO
pucka

1.2.6. TlocTpoeHue 3aBUCUMOCTEH CrIpoca OT MPEAJIOKEHHUS

1.3. Bnusinue pakTopoB BpeMeHH, 3JIaCTUYHOCTH CTIpOca U
IPEJIOAKEHHUS U HaJOr000JI0KEHUS HA YPOBEHb KOMMEPUYECKOTO PUCKa
1.3.1BnusiHue gakTopa BpeMEHH Ha YPOBEHb KOMMEPUECKOTO PUCKa
1.3.2Bnusnaue HakTOpOB 3MACTUYHOCTH NPEUIOKEHHS U CITpOca Ha
YPOBEHb KOMMEPUYECKOTO PUCKA

1.3.3Bnusinue pakropa HAIOr000JI0KEHUS B PHIHOYHOM PaBHOBECHH Ha

YPOBEHb KOMMEPYECKOIO PUCKa

I''TABA 2. KOJIMYECTBEHHBIE OLIEHKN S5KOHOMMWYECKOI'O PUCKA B
YCJIOBMAX HEOITPEAEJIEHHOCTH



2.1IlpuHsATrE ONTUMABHBIX PEIICHUN B YCIOBUIX HEONPEAEIEHHOCTH
2.2 MatpudHble UTpbI

2.2.1. IloHsTHE UTPHI C TPUPOIOH

2.2.2. llpenmert teopun urp. OCHOBHbBIE MOHATHUS

2.3. Kpurepuu onTUMaIbHOCTH B YCIOBUAX MOJHON
HEONpPeIeTICHHOCTH

2.3.1Kputepuii rapaHTUPOBAHHOTO pe3yJibTaTa

2.3.2Kputepuii onTuMu3Ma

2.3.3Kputepuii neccummsma

2.3.4Kputepuit MuUHUMaKcHOTO pucka CaBumxa

2.3.5Kputepuii 00001IEHHOI0 MaKCUMHHA (TIECCHMHU3Ma — ONTHMH3MA)
['ypBuna

2.4. CpaBHuTeNbHAs OLICHKA BAPUAHTOB PEIICHUN B 3aBUCUMOCTH
OT KpuTepueB 3PHEeKTUBHOCTH

2.5 OntumansHocTh 0 [Tapeto

2.6 Onpenenennue oNTUMaIbHOTO 00beMa IPOU3BOCTBA IBEHHOTO
MPOU3BOJICTBA B YCIOBUSAX HEONPEAEICHHOCTH

2.6.1BepxHsAs ¥ HUKHSIS LIEHA UTPBI

2.6.2(CBeneHre MaTpUYHOM UTPHI K 3a]1a4e JTMHEHHOTO
pOrpaMMUPOBAHUS

2.6.3BbI100p ONTHUMABHOTO ACCOPTUMEHTA MPOAYKLIUN

I'JTABA 3.[IPUHATUE OIITUMAJIBHOI'O PEIHEHNA B YCIIOBUAX
SKOHOMUMNYECKOI'O PUCKA

3.1 BeposTHOCTHas MOCTAaHOBKA MPUHATHUS MPEINOUYTUTEIbHBIX
peeHun

3.2 01eHKa CTENEHN PUCKa B YCIOBUSX ONPEACIEHHOCTU

3.3 Be160op onTUManbHOTO YKciia pabourx MECT B TAPUKMaXEPCKOH ¢

y4€TOM PHUCKa 00CITy>KHUBaHUS



3.4 CtaTucTHYECKHE METOJIbI IPUHSTHS PEIICHUI B YCIOBUSIX PUCKA
3.5Bb100p onTHUMaNEHOTO MIaHa PEKOHCTPYKUNHU (PaOPUKH-XUMYUCTKH
3.5.1]lepeBo peleHuit

3.5.2Makcumu3zanus TpuObUTA OT aKITUN

3.5.3Bb100p ONTUMATEHOTO MPOEKTa PEKOHCTPYKIUHU (HaOpUKU-
XHUMYHCTKH

3.6. CpaBHHUTENBHAS OLIEHKA BAPUAHTOB PEIICHU

3.6.1. BpI0Op ONTUMATBHOTO BapUAHTA PEIICHHS C TTIOMOIIIBIO
CTAaTHCTUYECKUX OI[EHOK

3.6.2HopmanbHOE pacnpenencHue

3.6.3KpuBas pucKoB

3.6.4Bp1060p ONTUMAIBHOTO PEHICHUS C TOMOUIBIO TOBEPUTEIBHBIX

UHTEPBAJIOB
3.7. Bo3HuKHOBEHHE PUCKOB MPHU MTOCTAHOBKE MUCCUU U LIeJel
bupmBI

I'JTIABA 4. DUHAHCOBBIN PUCK-MEHE/[P)KMEHT
4.1. duHaHCOBBIC PUCKHU
4.1.1Knaccudukanusi (MHAHCOBBIX PUCKOB
4.1.2CBs13b ((UHAHCOBOTO W ONEPAIMOHHOIO phlYara ¢ COBOKYIMHBIM
PHUCKOM
4.1.3Pucku pa3BuTUs
4.2. [IporieHTHBIE PUCKH
4.2.1Bujpl POIIEHTHBIX PUCKOB
4.2.20nepanuu ¢ MpoleHTaMu
4.2.3CpenHue BeIMYUHBI MPOIIEHTOB
4.2.4TlepemMeHHas MPOLIEHTHAs CTaBKa
4.2 .5PucKy POIEHTHBIX CTaBOK
4.2 .6IIponeHTHBIN PUCK 0OIHUTAITAN
4.3. Puck norepp 0T M3MEHEHN IMOTOKA IUIATEXKEN

4.3.1DKBUBAJICHTHBIE TTOTOKHU



4.3.2IToToku mmaTexe
4.4, PuckoBbI€ HHBECTULIMOHHBIE TPOLIECCHI
4.4, 1 lHBECTUIITMOHHBIE PUCKH
4.4.2(CTaBKU TOXOAHOCTH PUCKOBAHHBIX aKTUBOB
4.4.3Yucrasi AMCKOHTUPOBAHHASL CTOUMOCTb
4.4.4 AnnyuteT u (HOHJI TToraIieHus
4.4 .50nenka MHBECTUIINI
4.4 @uckoBble THBECTULIMOHHBIE TIIATEXKHU
4.4, JIuCKOHTUPOBAHHUE BO BPEMEHHU
4.5. Kpenurtasie pucku
4.5.1MDakTophl, CHOCOOCTBYIOIINE BOSHUKHOBEHUIO KPEUTHBIX PUCKOB
4.5.2 Ananu3 KpeIMTHBIX PUCKOB
4.5.3I1pueMbl yMEHBIIICHHS KPEUTHBIX PUCKOB
4.5.411naTexu 1o KpeauTam
4.5.5Hapaienue 1 BbIIUIaTa IPOLEHTOB B MOTPEOUTENHCKOM KPEAUTE
4.5.6. KpenutHble rapaHTUH
4.6 PuCcK TUKBUIHOCTH
4.7 NapasumoHHbBIN pUCK
4.7.1CBs13b IPOLICHTHOM CTaBKU C YPOBHEM UHOIIALINHT
4.7.2uasuuonHas mpeMus
4.7.3BnusiHue nHQIISIUY Ha pa3InyHbIe TPOIIECCHI
4.7.4Mepbl 0 CHIXKEHUIO UHPIISAIUN
4.8. BanrotHbie pucku
4.8.1KoHBepcus BAJIFOTHI U HApaIlleHUE MPOLIEHTOB
4.8.2BantoTHbie KypCchbl BO BpEMEHU
4.8.3CHIKEHNE BATFOTHBIX PUCKOB
4.9. Pucku akTuBOB
4.9.1bupxeBble PUCKH
4.9.2BnustHue pucka jedosita i HaJIoroo0I0KEeHUS

4.9.3. Makcumusamnusi CTOUMOCTH aKTUBOB



4.10.  BeposTHOCTHAas OIIEHKA CTENEHN (DMHAHCOBOTO PUCKA

['JTABA 5. OCHOBHbBIE METO/IbI U TTYTU CHWXXEHUA
OKOHOMMYECKHNX PUCKOB
5.1. OO11ue NPUHIKUITBI YIPABICHUS PUCKOM
5.1.1Cxema nporiecca yrpaBiIeHHs] pUCKOM
5.1.21Tpumepsl pUCKOB
5.1.3Bb160p pueMoB yIpaBieHUsI PUCKOM
5.2. JuBepcudukanus
5.3 CtpaxoBaHue pucKa
5.3.1CymHOCTh CTpaxoBaHuUs
5.3.200CHOBHBIE XapaKTEPUCTUKU CTPAXOBBIX KOHTPAKTOB
5.3.3Pacuer cTpaxoBbIX onepanui
5.3.4CtpaxoBoil KOHTPAKT
5.3.5[IpenmymiecTBa 1 HETOCTATKA CTPAXOBAHHUS .
5.4 XemxxupoBaHue
5.4.1Ctpareruu ynpaBjaeHHUs PUCKOM
5.4.200cHOBHBIE TIOHITHS
5.4.3dopeapHbie U QbIOYEPCHBIE KOHTPAKTHI
5.4.4XemxupoBaHre BAIIOTHOTO Kypca
5.4.50CHOBHBIE aCIIEKTHI PHCKa
5.4.6XemxupoBaHre BAIFOTHOTO Kypca
C TIOMOIIIBIO CBOIIA
5.4.7. OnuuoHsl
5.4.8CtpaxoBaHue WK XeHKUPOBAHUE
5.4.9.CunxpoHu3aIys MOTOKOB JIEHEKHBIX CPE/ICTB
5.4.10Mopens XemKupoBaHUs
5.4.11 N3mepenue 3pheKTUBHOCTH XEIKUPOBAHUS
5.4.12MunuMu3anus pacxo10B Ha XEIKUPOBAHHE
5.4.13 . KoppenupoBaHHas orepaius XeIKUPOBaHUS

5.5 JIumuTUpOBaHME



5.6 PesepBupoBanue cpenacts (caMoCTpaxoBaHHE)
5.7 KauecTBeHHOE yNpaBIEHHE PUCKAMHU

5.8. [IpnobpeTeHue JOMOMHUTEbHOU HHPOpMAITUU

['JTABA 6. POPMUPOBAHUE OIITUMAJIbBHOI'O UHBECTULIMOHHOI'O
[TOPT®EJIA

6.11Ipo6nema BbIOOpA MHBECTUIIMOHHOTO TTOpTdes

6.2 JluBepcudunupoBaHHbIi MOpTdHEns

6.3 Iloprdenr Mapkosuiia

6.3.1IlocTranoBKa 3a7a4n

6.3.2[Toptdens MapkoBuiia MakcuMaIbHON 3((HEKTUBHOCTH

6.3.3Pemenue 3aa4M 0 MAaKCUMaJIHHO MOJIE3HOM TopTderne
6.4. DopMUpOBaHNE UHBECTUIIMOHHOTO MOPTQEs
6.4.1.1Ipouecc ¢popMupoBaHUsI UHBECTUIIMOHHOTO TTOPTQhEs
6.4.21TopTdens n3 COBOKYMHOCTH OE€3PHUCKOBOTO aKTUBA C PUCKOBAHHBIM aKTHBOM
6.4.3.9¢dexTuBHBIN TOPTQENb, COCTaBIECHHBINA U3 IBYX PUCKOBAHHBIX aKTHBOB
6.4.40nTuManbpHBIN NopTdeNb, COCTaBICHHBIN U3 0€3PUCKOBBIX AKTHBOB U
PUCKOBAHHBIX AKTUBOB
6.4.9Toptdens ¢ MHOXKECTBOM PUCKOBAHHBIX aKTHBOB
6.5Mogens 11eHoo0pa3oBaHUs AKTUBOB KamuTaia

6.5.1.OCcHOBBI 1IEHOBOY MOJIETN PHIHKA KamuTana

6.5.2Koadpunuent Gera. [Ipemus 3a puck
6.5.3.DopmupoBanue noprdens neHHbx Oymar ¢ npumenenuem [IMPK
6.6. BriOop onTuManbHOTO MOPTHENS C MOMOIIBIO annapara JMHEHHOTO
pOrpaMMUPOBAHUS
6.6.111locTtanoBKa 3a7a4n
6.6.2] padpuueckoe pernieHue 3aaauu
6.6.3CUMIIEKCHBIA METO/T PEIICHUS 3a1a4H
6.7. Iloctpoenue noptdeneit mpu MUHUMHU3ALUN PUCKA
6.7.1IlocTanoBka 3amauyn

6.7.2I1octpoenue rpanull 3pPpexTuBHOCTH MOPThEs



6.7.33amaya onTUMH3ALUH TOPTQEs
6.7.4CpaBHeHNE METOJIOB ONITUMH3AIIUN TTOPTQEei
6.8. Mogenu onpeaeneHus IIeH OCHOBHBIX aKTHBOB
6.8.1Mopenb Teopun apOUTPaKHOTO LIEHOOOPA30BAHUS
6.8.2I1optdens ToOuna
6.8.311po0aeMbl OIIEHKH pHUCKa
6.8.4Mopnenb bidka
6.8.5Mogaenp To6mmmu-I1lapna-JIuatHCpa
6.8.6Moaenbs MapkoBulia Jij1st IByX aKTUBOB

6.9. BoiBoan! o hopmupoBanuio 3pPeKTUBHOTO mopTdens

['JTABA 7.1ICUXOJIOT'MA ITOBEAEHMA 1 OLIEHKU JIMLIA,
[MPUHUMAIOIIET'O PEHIEHUE

7.1 JIuanocTHBIC (DAKTOPHI, BIUSIONINE HA CTETICHh PUCKA MPU IPUHSATUN

yIPaBICHYECKUX PEIICHUH

7.2 Teopus 05KUIAEMON MTOJIE3HOCTH

7.2.1I'padpuku GyHKIMM MOJIE3HOCTH

7.2.2Teopust 0)KU1a€MOM MOJIE3HOCTH

7.2.3Y4eT OTHOIICHUS JINIIA, TPUHUMAIOIIETO PEIICHUE, K PUCKY

7.2.4Ponb nuHdopMalUK B IPOIIECCE MPUHSATUS PEIICHUM

7.3. Teopus parmoHaIBHOTO MTOBEICHUS

7.3.1Teopust mepCreKTUBBI

7.3.2 AcuMMeTpHs TPUHSATHUSI PEILICHUIM

7.3.3/lHBapUaHTHOCTh TTOBEACHUS

7.3.4Ponb nadopManuy B IPUHATUUA PEIISHUM

7.4, Monens ynpaBieHus puckaMu
3aKkaroueHue

bubmuorpadus



