Paiiximn O.

OCHOBBI 9KOHOMHYECKOH TeOpUH. MUKPOIKOHOMHYIECKAs! TCOPHUS] PHIHKOB BBOJIU
MBIX pecypcoB. - M.: Hayka, 1996. - 176 c.



OrNABJIEHVE

Inasa nepsas

SKOHOMMUYECKHUE PECYPChHI B OBIIEM, PABOYAS CHUJIA U ®U3UUYECKUI

KAITUTAJ B YACTHOCTU: HEMAPTMHAJIBHBI AHAJIM3' ... ... 3
Pazauna wmexny KyIuleH-nmpojaxkedl caMHX OJKOHOMHYECKHX PECYypCOB U YCIyr, HMHU
MIPEIOCTABIIEMbIX 3
Kymns-npomaxa caMHX 3KOHOMMYECKUX PECYPCOB. .. ... ..ttt 4
JlBa BUIAa OTYYXICHMS: COLUANBHOC U QYHKIHOHATBHOC ... ... ... ... 4
Kymns-npomaxa yciayr, IpeqoCTaBIsIeMbIX MPOU3BOIUTEIBHBIMU PECYPCAMU . . ... .. ... ...... .. 5

Crenuduka oTHOIIEHUS COOCTBEHHHMKA K ONpPEICICHHOMY BHAY pecypca W BHITEKaoLias

orcrofa Gopma KyMIH-OPOJAXKU MOCHEIHETO. ... ........oo oo

O cOOCTBEHHUKAX MPOU3BOMUTEIBHBIX PECYPCOB ... ... ... ...
CeMbH, WIH AOMOXO3SMCTBA, KaK €IUHUYHBIC COOCTBEHHHMKH. ... . ... ...

Knaccel kak ompeneneHHas: COBOKYNHOCTb COOCTBEHHUKOB. .........................

CeMbst U KJIaCC B BOMPOCE BIAJCHUS 0OJiee YeM OTHHM PEeCypcoMm

Caydait Ne 1: Paboume kxak Biazgenblsl Gpu3nueckoro kanurana? KanmuramucTs

KaK BIAICTBIBI PA00OUCH CHITBI?. ... .. ... ... ...l 7
Cnyvaii Ne 2: Paboume kak Biajenblbl 3eMJIu? 3eMIEBIaAeNblbl Kak coOCT-
BEHHUKU PAOOTEH CHIIBIZ ... ... 8
Cnyyait Ne 3: KanuTanucTsl Kak BIaAeNbIbl 3eMIU? 3eMIEBIAAENbIBl Kak
COOCTBEHHHMKH (DUBMYECKOTO KATMUTANAT .. ... ... ... 9
CyMMHpOBaHHUE, Kacarolleecss TPEX CIy4aes... U 9
JlomonHuTENbHBIE PA3BSICHEHUS, Kacafoumec;[ Tpex cnyqaeB .......................... .10
COOCTBEHHHK M €r0 MPOU3BOJUTEIBHBIM PECYPC. ... .o\ttt 11
Paboumii M pabouas CHIIA ... 12
CyuHoCTh IpOoAaXu paboueil CHIIBI PAOOYUMM. ........ ... 12
Otnuyue mpolecca HCHOAb30BaHUS pabodeil CuiIbl OT Ipomecca ee IMPOou3-
BOJICTBA M BOCHPOM3BOMCTBA .. .. oottt 13
Kanutanuer u Gpusuyeckuil Kanuran 18
CyIIHOCTh MPOAAXHU (PU3MYECKOTO KamuTajga KamUTaIHCTOM. 19

KannTanHCT U ero mpaBoO Ha IPHUOBLIE

[IpenBapuTenbHble 3aMe4aHHs K BONPOCY HCTOYHMKA M MEXaHHU3Ma
o0pazoBaHus NpUObUIM (HOPMAJlbHOM M SKOHOMMYECKOW) Ha (U3UYEeCKUU

KATIHTATL . ..ottt oot e e 28
VcTounuk npuObLIM Ha GU3NYECKUN KamuTal 31
ITepBblil mar Kk MOHUMaHUIO MeXaHM3Ma 00pa30BaHUs MPUOBUIM Ha (GU3NYECKUI
KaIUTal: KaTErOPUsS OCHOBHOTO KAIMTATIA ........o.ouitit ittt 32
Bropoii mar x MOHUMaHHIO MEXaHU3Ma 00pa3oBaHMs NPUOBLTH Ha (Qu3MYeCKUil  *
KaIluTal: KaTeropus oOOpPOTHOTO KamuTaia 35

TpeTuii war Kk NOHMMaHUIO MeXaHH3Ma 00pa3oBaHMs NPUOBLIM Ha (PU3HYECKUIH
KaluTal: pasHulla MEXAy AO0XOJOM IIPOU3BEACHHBIM U IOXOAOM paclpelecH-

HBIM. oo 36
PacnpeneneHue mpuOBUIH HAa PAOOUYIO CHILY...................coooiiiiiiiii .. 39
Pacnpenenenue npubbliM Ha COOCTBEHHBIH OCHOBHOM KamUTall ... .............. 39
Pacnpenenenne mpuObuUIM Ha 3a€MHBIH OCHOBHOM KAMTANL ......................... 39
Pacnipenenenue nmpuObLIM Ha COOCTBEHHBIM OOOPOTHBIM KAMHUTAML .. ... ... ... .. . 40

YerBepThlil (M mociegHWi) mar K NOHMMAaHUIO MEXaHH3Ma o0pa3oBaHUS INpH-
ObuIM Ha (U3MYECKMH KamMTal: pa3in4yue MEXIy IPOLEcCOM HCIIONb30BaHU
(GU3NYEeCKOro KamurTana W MPOLeCCOM €ro IPOU3BOJACTBA M BOCHPOHM3BOACTBA.... 43



dopmanuzanus mpodieMbl MexaHW3Ma 00pa30BaHMs MPHUOBIIM Ha OCHOBHYIO

9aCTh (QUBMYCCKOTO KAIMTAIIA .........oooii oot 48
dopmanuzanus CBA3M MEXIY CTOMMOCTBIO MPOAYKIHU COOCTBEHHOTO OC-
HOBHOTO KaIUTalla ¥ OOIMMH 3aTPATAMHU HA HETO.................cooooiiiiiii..l 50
dopmanuzanus CBSI3U MEXIYy CTOMMOCTBIO HPOAYKIMH 3a€MHOTO OCHOB-
HOTO KamuTaja M OOIIMMHU 3aTPATaAMU HA HETO..............................ooiiii... 51

OTCTYTIICHIC. ... e 52

O MmexaHu3Me 00pa3oBaHMsS M MEXaHU3ME pacrpenesieHus NpuObuiM (YObITKa) B

YCJIOBHUSX TOCYAAPCTBEHHOTO KATTHTAMMBMA .. ...\ttt 54
BUABl 3KOHOMHMUECKHUX PECYPCOB....... ittt ittt 55
Buzbsl npu6buin (yObITKa), MPOU3BEACHHBIE SKOHOMHUYECKHMH pecypcaMu.. 55
Pacnpenenenne Toro mim uMHOro BUAa npuObLIM (yOBITKA), MpoU3Be-
JIEHHOTO TE€M WJIM WHBIM BUJOM SKOHOMHUYECKHX PECYPCOB.......................... 55

Inasa emopas
3EMIJIA, 3EMEJIBHASL PEHTA U HAJIOI' C OBOPOTA: IMTPOAOJDKEHUE HEMAP-

THHAJIBHOT'O AHAJIM3A .. 60
CyImHOCTh TPOJANKH 3EMITH 3EMIECBIAMCIIBIIEM. ... ... ..ot 61
CpaBHUTENbHBIN aHATN3 HpoLEecca OTYYKACHUS KaxIoro (GaxTtopa MpoM3BOJACTBA . ... ... .. 62

OTuyxJeHHe 3eMJIM Ha (HOHE OTUYKACHUS DU3MYECKOTOo KamuTaia ... ... ... ... ... 062
ITyHKTBI PacXOXKACHHUS B OTUYKACHHUAX 36MJIM U GU3NYECKOTO KAIMTaNA ..............| 63
[IepBoe mocnencraue 63
BTOpoe MOCHEACTBUE. .............oooii R 64
TPETbE TMOCHEHMCTBUC. ... ..o\ e 66
ITyHKTBI CXOJACTBa B OTUYXJICHHSAX 3€MJIH M (U3UUECKOTO KAMUTANA .....................| 68
OTuyxJaeHHE 3eMJIM Ha QOHE OTUYKACHUS PAOOUCH CHIIBL.........................................] 68
ITyHKTBI pacX0oXXACHHUSA B OTUYKICHUSAX 36MIIM U PAOOUEH CHIIBL............................ ] 69
OTCyTCTBHE IIYHKTOB CXOACTBA B OTYYXKACHHAX 36MJIM U pabouedl CHMMIBL ...............| 69

3eMenbHas peHTa KaK GOPMa 3EMEIBHOTO JIOXOA .. ......oooooee et 70

Jlo6aBo4YHbBIE KA4eCTBA, POIHSIIUE 3EMITI0 M (PU3UUCCKUM KATIHTAIL .. .. ... ......................... 70
3eMIIst COOCTBEHHAS M 3€MIISL 3A@MHANL ... ... ooioii e 70
3eMiIsi KaKk pa3HOBHJIHOCTb OCHOBHOTO (DU3MYECKOTO KAMMTAIA ................................. 71

ITpou3BOACTBO 3E€MENBbHOM PEHTHl KaK (OPMBI 36MEIBHOTO JOXOMA .................oooeieiiii] 73
HeckonbKko CI0B 00 MCTOYHUKE 3EMENBHOTO JOXOMA ... o0ooe e e 73
O KakoOM 3€MEITBHOM JOXOAE HMICT PEUBT.............oooiiiii 73
MexaHu3M 00pa30BAHUS 36MEIBHOM PEHTBL ...........oooouiiiiiiiiai i 76

OcCoOCHHOCTH 3eMIIH, ACNalolie BO3MOXHBIM NMPOU3BOJCTBO 3€MEIbHOH PEHTHL.... 76
OTpacnyu KanmuTATUCTHYECKOTO XO35AHCTBa, IZIe CO3/MAeTCs 3eMelbHas peHTa . . . .76
[Iepeuenp kadyecTB 3€MIIH, BBI3BIBAIOIIUX YKOHOMUYECKYIO 3€MENbHYIO PEHTy... 76

IpousBoactso nupdepeHinanbHOl 3eMeabHON PeHTHI |
NuddepenunanbHas 3eMenbHass peHTa | Kak CIEACTBHE Pa3IUYHs YYaCTKOB
3EMJIM MO0 HUX MECTOHAXOXICHUIO. ... ..................i 77
NuddepennnanbHas 3eMenbHas peHTa | Kak CIeICTBUE Pa3IUYUS yYaCTKOB
3eMJIH [0 €CTECTBEHHOMY IUIOAOPOIUIO TIOUBBL . .............................................

IIpousBoacTBo auddepeHnnanpHOM 3eMenbHON peHThl 11

CpaBHenue auddepeHnuaibHOl 3eMenbHOH peHTH | u nuddepeHunanbHOM

3eMeIbHOM peHTBI Ll .. oo 80
TabnuuHoe cpaBHeHHe nudQepeHNaNbHON 3eMenbHOM peHThl | 1 auddepen-
LUaIbHOMI 3eMenbHOM peHThl L. ... 80
I'padudeckas umIOCTpanus dKOHOMHYECKONW 3€METbHOW PEeHTBL .. ... ... ... ... .. .. 81

O6pa3oBaHHe 3KOHOMHYECKOIl 3€MEIBHON PEHTHI B YCIOBHSX COBEpILICH-
HOHM KOHKYPEHIIMML ... ...\ttt o oo 83
O6pa3oBaHHE PKOHOMHUYECKOH 3E€MEIbHONH PEHTHl B YCIOBUSAX HECOBEp-
LICHHOW KOHKYPEHIUHU CMEIIAHHOTO KAIMMTAIM3MA. ... .....oooiieneiinii et 85
OO6pa3oBaHHEe HKOHOMUYECKOW 3E€MEIbHOH PEHTHl B YCIOBUSX HECOBEp-
IIEHHON KOHKYPEHIIUH TOTAJIHTapHOI0 TOCYJapCTBEHHOTO KamuTamu3ma... 87

OC00EHHOCTH PKOHOMHUYECKOH 3eMEeNIbHON pPEHTHI, Haxofsamue cebe BhIpa-
KEHUE B IPAQUUCCKOM HUBOOPAMKECHMM ... 88



[Ipou3BOACTBO HOPMAIBHOM 3EMEIBHOM PEHTBL.........ooittitiii ittt 89
VYcnoBus, HEoOXOgUMBIE UIsI pealn3anu ''crmocoOHOcTed" 3eMnHm K IMpou3-

BOJCTBY HOPMAJIBHOM 3EMEIBHOM PEHTBL ... . ..ottt 90
Mexanu3m 00pa3oBaHUS HOPMAJIbHON 3€MENBHOM PEHTBL................................. 90

Emie HeCKOJIBKO CI0B B OTHOLIEHUU IMIPOU3BOJCTBA YKOHOMMYECKON M HOPMAalbHOMU
3EMEIIBHOM PEHTBL ... ...ttt 92
Pacnipeznesnenue 3eMeNbHON PEHTBI KaK ()OPMBI 36MEIBHOTO JOXOMA ... . .......................... 93
Pacnipenenenne 3eMenbHON PEHTHI HA COOCTBEHHBIN YYACTOK 3€MIIH .. .. ...................... 93
Pacnpenenenue 3eMenbHOU PEHTHI HA apEHAOBAHHBIA YYACTOK 3EMIIM .. ...................... 94
3emMenbpHas PEHTA HPU TOCYJAPCTBEHHOM KATIHMTATHM3ME. ... . .. oottt 96
Pacnpez[eneHHe 3eMenLH01>'1 PEHTHI B YCIOBHUAX IOCYJapCTBEHHOIO KAaNUTAIU3MA... 97
Otcrymnenue s "MapKCHCTOB". 100
Bozpaxenne Ne 1, Kaca}omeecsl Hponcxomnenm 3eMeIbHON pCHTLI ........................... 101

Bozpaxenune Ne 2, Kacaromeecs JelIeHHUS 3€MEIbHOM PEHTH Ha 3KOHOMHYECKYI0 U
HOPMAaJIbHYIO. 102
Heckonbko ClI0B 0 KATETOPUHM PEHTBI B HIMPOKOM CMBICIE CHOBA ..........ooouiiiiiiiiiai ., 104

Inasa mpemovs
PA3PABOTKA MAPI'MHAJIBHOI'O METOA AHAJIM3A JOXOJOB U EI'O ITPU-
MEHEHMUE TP HAJIMYNU PBIHKOB ITPOU3BOJCTBEHHBIX PECYPCOB COBEP-

IIEHHOM KOHKYPEHIIMM. ... oo 106
AHANATHYECKHUE CPEACTBA MAPTHHATBHOTO METOMA ... ... oot oo 107
"Crapble" aHAaTUTHYECKHUE CPEACTBA MAPTHHAIBHOTO METOMA ..............coooiiaiiiiiiiiaiii, 107
KaTeropuu MPOM3BBOMCTBA ... ..o oot 107
ITpOU3BOACTBEHHAST MYHKIIHSL .......oo oo 107
IIpenensusrii npoxyxr (MP) 108
3akoH yOBIBarOIeN NpenenbHON MPOU3BOIUTENBHOCTH {MP-1)............................... 108
Kareropust mpemenbHbIX 3aTpaT (MC)............o 108
Kareropus npenensroro noxoxa (MK) u npenenbHoi npubsuin (yobiTka) (A/m). . . . . . 109
"HoBpie" aHaTUTUYECKHUE CPEICTBA MAPTHHATBHOTO METOMA ........... oo 109
ITpenenbHbINA MPOAYKT B NEHEKHOU hopMe (MHP)..................................................... 109
MaremaTndyeckoe 0OOCHOBAaHHE JCHEKHOH (OPMBI MPECIBHOIO MPOAYKTa 3KOHO-
MHUECKOTO PECYPCA ..ottt 110
DKOHOMHYECKOE COJIEpXKAHUE KAaTErOPUHU MPEJeNbHOr0 NMPOAYKTa SKOHOMHUYECKO-
ro pecypca B ACHEMKHOM POPME ... ..o 111
MP xax BbIpasuTelb B3aMMO3aBUCUMOCTHM SKOHOMMUYECKHUX PECYpPCOB B IpOILIEC-
ce MPOU3BOACTBA MPOAYKIMH. . o o112
MP kax BBIpa3uTEIb 3aBUCUMOCTH 3KOHOMHUYECKUX pecypcos OT M3TOTaBJIHBac-
MOH MMHU TPOAYKIUH B Mpolecce 0OMEHa W pacupeecHus] MOCAeAHeH . . ... .. ... .. 112
IIpenensHble 3aTpaThl Ha BBOAUMSBIH pecypc (MKC). . ... ....... ... ..... ... ...... 113
MaremaTrnueckoe 00OCHOBaHHE MPEAENbHBIX 3aTpPaT HAa BBOIUMBINA pe-
CYDC. e 114
ITpenenbHas npuOBUIL Ha BBOAUMBINA pecypc {MITyp)..... ... 115
[IpenenpHubIe 3aTpaThl HAa BBOIUMBIN pecypc (MPCyp): TpONOIKEHHE. ............... 115
[Mouemy MKCyp JOTKHBL PACTH?. ...t 115
MKC Ha pBIHKax SKOHOMUYECKHX PECYpCOB COBEpPUICHHOM U HECOBEp-
LICHHOM KOHKYPEHIMM ............coeeeeieene. 116
O meHax Ha MPOU3BOJCTBCHHBIE PECYPCHL 117
OKkoHOMHUYECKOe HazHaueHne Karteropuu MKC. ......................................... 118
MKC Ha peIHKE YKOHOMHUYECKUX PECYpCOB COBEPIICHHON KOHKypeHuuu . . . .119
MKC na peIHKE YKOHOMHUYECKUX PECYPCOB HECOBEPUICHHOM KOHKYPEHIUH.. 120
Konnenmus MKC u 31acTUYHOCTD MPEATOKEHUS JSKOHOMHYECKOTO pe-
CYDPCA e 121
PBIHKY 3KOHOMHYECKHX PECYPCOB COBEPHICHHOM KOHKYPEHIIUM. ............oooieieiiiiiiiaei s 122
Cryqait Ne 1: CoBepuieHHast KOHKYPEHIHS HA PBIHKAX MPORYKIIHM .................cco.oooiiiii, 123

OOMCHHBIII MEeXaHU3M pacHpeleieHHsl JOXOJ0B C TOYKHM 3PEHHUS OTIEJIBHOTO IIpei-
TIPUISITHISL ..o 123



O COOTHOUICHUHU MAapruHAJIbHOTO W HEMAapruHaJIbHOTrO METOAOB IIpU aHAJIU3C [0-

KO OB, . . 126
OOMEHHBIII MEXaHH3M PACHPEACICHUS JOXOJOB C TOYKU 3PCHHUS PHIHKA B LEIOM. .. .. ............. 129
Hax0kOE€HUE PBIHOYHOIO PABHOBECHSL .......i\\ttiiiitiii oo 130
W3MEHEHHE PBIHOYHOTO PABHOBECHSL .. ... o\\eittit it et 133
HoBoe paBHOBecue mpu W3MEHEHHH PBIHOYHOIO CIIpOCa Ha BBOJHMMBIN pecypc W HEH3-
MEHHOM PBIHOYHOM MPEJIOKEHUU BBOJUMOTO PECYPCA . ...\ttt 134
BuusiHue BHEMIHUX (BAKTOPOB HA MPYP. . ..o e 134
Baustaue BHEMIHMX (AaKTOPOB HA P 136
HoBoe paBHOBecme mIpH H3MEHEHHH PBHIHOYHOTO TPENIOXKEHUS BBOAMMOIO pecypca H
HEHU3MEHHOM DPBIHOYHOM CIPOCE HA BBOIUMBII PECYPC......ooouiiiiiiiiiiiiiiii i 138
Buemnuii GpakTop No 1: cTemeHb OrpaHUYEHHOCTH PECYPCOB...............oooiiiiiii i, 138
BuemHuii paktop Ne 2: cTeneHb B3aMMO03aMEIIaEMOCTH SYKOHOMHUYECKHX PECYpCOB. . . . . . . . 140
HoBoe paBHOBecue mpu H3MEHEHHH B OJHOM HAIPAaBIECHUM KaK PBIHOYHOTO CIpOca Ha
BBOJUMBIH pecypc, TaK U PHIHOYHOIO NPEIOKCHUS BBOJUMOIO PECYPCA .. ..., 141
OIHOBpEMEHHOE YBETHUEHHE KaK PBHIHOYHOTO CIPOCa, TaK M PHIHOYHOTO IPEIIO0KECHUS
HA PBIHKE BBOJUMOLO PECYPCA ..ooiimmuiiiit it 142
OIHOBpEMEHHOE COKpallleHHe KaK PBIHOYHOI'O CIPOCA, TaK U PHIHOYHOI'O IPEIOKEHUS
HA PBIHKE BBOJUMOIO PECYPCA ...ooiumuiiiiit ittt 142
HoBoe paBHOBecue Ipu M3MEHEHHH PHIHOYHOTO CIIPOCa Ha BBOAUMBIN PEeCypc M PHIHOYHOTO
MPEAJIOKEHUsI BBOAMMOTO pecypca B MPOTHBOMOIOXKHBIX HAMPABICHUAX ...............c..ooooeoi... .. 142
VBenuueHne pPHIHOYHOIO CIpoca NPH OJHOBPEMEHHOM YMEHBUICHHH PHIHOYHOTO
MPEUIOKEHUSA HA PBIHKE SKOHOMHUUECKOTO PECYPCA ...ttt ittt 142
CHIXEeHHE PBIHOYHOTO CIpOca IPU OJAHOBPEMEHHOM POCTE PHIHOYHOIO HPEAJIONKECHHS Ha
PBIHKE DKOHOMHUUYECKOTO PECYPCA ... o.muiititiit ittt 143
Crmyuait Ne 2: HecoBepuieHHasi KOHKYPEHIHS HA PBIHKAX MPOIYKIMHHL ....................cco.ooveie.... 143

Crneunduka OOMEHHOrO MEXaHHU3Ma pAacHpE/eNCHHUs TO0XO0I0B C TOYKH 3pEHHS

OTAENBHOTO MPEANPHUSATHS, MPOU3BOIIIIEI0 W PEANTH3YIOMIEr0 MPOTYKIHIO HA PBHIHKE

HECOBEPIIECHHON KOHKYPCHIHM. ..........coiiiiiiieiiii e L 144
CpaBHEHHE C PHIHKOM TPOAYKIIUN COBEPIICHHOW KOHKYPEHIHHL ... ... ....................... 145

I'nasa uemeepmasn
MAPI'MHAJIBHBIM AHAIJIM3 PBIHKOB BBOJAMMBIX PECYPCOB HECOBEPIIEH-

HOMW KOHKYPEHIIUW ... PO UURRURUPRUPIS 147
AHanuTHYecKue CpelcTBa, HEOOXOAMUMBIE JUIS MCCIENOBaHHS PBIHKOB BBOAUMBIX PECYPCOB
HECOBEPIICHHOM KOHKYPECHIIMI .. .....uiiittiiii e 147
Emre pa3 o pasHuie Mexny pbIHKAMH BBOJUMBIX PECypCOB COBEPIIEHHOW U HECOBEP-
MIEHHOM KOHKYPECHIIMIL ... ..ottt oo 147
dopmanuzauus crnequGUKd PHIHKOB BBOJMMBIX PECYpPCOB HECOBEPIICHHOIH KOHKY-
POHITHIL ... ..ottt e oo e e e 188
MareMaTndeckass M Tpaduyeckas HIIIOCTPAUUU CHCUUPHUKH TNPEIOKEHUS
BBOJUMOIO Pecypca Ha PBIHKE HECOBEPUICHHOW KOHKYPEHLUMU. ............c.oooeineiiien.. 150
O umcne mpequpUATHIl Ha PBIHKE 3KOHOMHYECKOTO pecypca HECOBEPIICHHOH KOHKY-
POHIIMIL ..o 12
O6 OoTCyTCTBMM WM HAaIHYUU LEHOBON AMCKPUMUHALIMK HA PBIHKAX IMPOH3BOJCTBEH-
HBIX PECYPCOB HECOBEPLICHHOM KOHKYPCHIIMI .. .. .. oottt e 152
CoBepuieHHas KOHKYPEHIMS HA PBIHKAX HPOIYKIIHIL ...........ooiiiiiiiiiit 155
HecoBepuienHass KOHKYpEHLUA HAa PBIHKAX NPOLYKIHMU 159

ToranurapHslii roOCyAapCTBCHHBIN KAUTAIU3M ...
ABTOPUTAPHBIA TOCYJAPCTBEHHBINH KAITUTAMMBM. .. .. .oo\ii ittt
MTOCIIECJIOBHUE ...

[loyeMy ABE KHUTH MO MUKPOIKOHOMHKE, @ HE OFHA ..........ccooiiiiiiiiiiiiiiiaiiie i 166
O BO3MOXHBIX TPEIAMETAX CITOPRA ... ...oiiiiiiiiiii ettt 167
TIOCTHEMHME BaAMEUAHIISL .. ... ... . 168

JIATEPATYPA ..o 169



