Pwi6un, B.H.

OdunancoBble pHIHKK @ ydebHoe mocobue / B.H. Pribum,
A.B. Pribun. -4.1: ®unancossie peiHkd Poccuiickoir denepanun. —
M.: UznarensctBo «Pycaiincy, 2015. — 76 c.



OrnasneHue

TIPEAMCIIOBHE. .. ...t e e 5

I'naBa 1. Pouib 1 pyHKknun puHAHCOBBLIX PBHIHKOB B POCCHIICKOI

) 1) (10171 N OO 7
1.1.®unancoBbli peiHOK. DYHKIUN (UHAHCOBBIX PHIHKOB U MX 3HAYCHUE
JUISL POCCUMCKOM DKOHOMUKIL ... 7
IMonsiTre GUHAHCOBOTO PHIHKA U €70 OCHOBHBIC QMYHKITUH....................... 7
OCHOBHBIE MHPOBBIC TEHACHINH Pa3BUTHS (GUHAHCOBBIX PHIHKOB. ... .. ... 11
ITpoGnems! pa3BuTHs GuHAHCOBOTO pPEIHKA B Poccuiickoit
DEICPALIAIL ... 17
1.2. ®unancoBas cucreMa U (PMHAHCOBBIH PHIHOK.
DUHAHCOBBIC MHCTUTYTBI M PBIHKEL ... ..ottt 19
®unancoas cucrteMa Poccuiickoi @efnepaym.................oooooeeeeeeeiel 19
DUHAHCOBBIC MHCTUTYTBI M PBIHKUL .......ooiiiiiiiiiii e 22

Turst q)HHaHCOB])IX CUCTEM (OCHOBaHHLIe Ha 0aHKax W Ha PBIHKax

LEHHBIX OYMar)............................. .24
Poccuifcknit pEIHOK HMEHHBIX OYMAT. ..ot 25
Poccuiicknii peIHOK OQHKOBCKUX YCIIYT........oooeiiiiiiee e 28
CoOTHOIIEHNE POCCUICKOTO PHIHKA IEHHEIX OyMar M pelHKA 0aHKOBCKHUX
YCIIYT U UX POJb B IEPEpacHpe/IeICHUU ICHEKHBIX PECYPCOB............... 29
1.3. Acummerpust nHPOPMAIMU: JOXKHBIH BEIOOpP 1 MOPAJIBHBIN PUCK ... ... . 34
AcuMMmeTpus HHOPMAIUH HA PBIHKE CTPAXOBAHUS ..............ooii.. 36
AcumMeTpust THGOPMAIUHN HA PEIHKE KPEAUTOBAHMSL ............................ 37
AcuMMmeTpus HHYOPMAIUH HA PHIHKE IEHHBIX OyMar............................ 38
Wudopmanus, xotopas 00BIYHO MOJBEPraeTCsl aCUMMETPHI
TP TIPEOCTaBICHUN (DHMHAHCOBBIX YCIYT. ... o 40
Accumertpust napopmaruu Ha PoccuilckuX (GUHAHCOBBIX PBIHKAX ... ....: 41
I'nasa 2. Poccuiickne UHAHCOBBIEC PHIHKH H HX XaPAKTEPHCTHKA. ........... 44
2.1. ®UHAHCOBBIC PBIHKU U IEPCIEKTUBBI UX PA3BUTHUSL .........ccceoeeeeieiee. . 44
CocrosiHre (PMHAHCOBBIX PBIHKOB POCCHML ... 44
ITpoGnemsl pa3BUTHS POCCHHCKUX (PUHAHCOBBIX PBIHKOB......................: 47
[TepcriekTUBBI pa3BUTHS POCCHHCKUX (PUHAHCOBBIX PBIHKOB.................. 48

2.2. IlporieHTHBIE CTaBKU U (aKTOPHI UX OIPEAEISIONINE.

JIOXOHOCTD ¥ PUCK Ha (PHMHAHCOBOM PBIHKE. .. ........ooooiieeiiiiiiee 50
MexaHu3M (GopMHpOBaHHS MPOUEHTHBIX CTABOK HA PBIHKE.................... 51



JIOXOTHOCTD M PUCK Ha (PUHAHCOBBIX PBHIHKAX ...........ocoviioiieiieiee. 53

IToxazaTenu JOXOJHOCTH M PUCKA U UX COOTHOMICHUE. .......................... 55
2.3. KoHKypeHIUs Ha pOCCUHCKOM KPEAUTHOM PBIHKE

U (DAKTOPBI €€ OMPEHEIITIOIIHC. ...\ oo 58

Teopernueckre OCHOBBI KOHKYPEHIIMH U (DAaKTOPHl €€ OIpeeIIsIoNIHe.

B3aumopelicTBUe KOHKYPEHIIMU € MOHOIOIUEH ... 58

[TyTn noBBIIEHUS KOHKYPEHTOCIOCOOHOCTH OAHKOB. ... 68

CnucoK MCHO0Jb30BAHHOM JIATEPATYPhI 70



