He mmToii A. C.

dunancel 1 KpeauT: YuebHuK / A. C. Hemmroii.—6-e u3.,
nepepab. u gon. — M.: M3maTeabCcKo-TOproBas KopIropa-
g «/lamrkoB u K°», 2015. — 576 c.



ConepraHne .

Beenenue —7
Paznea | PMHAHCBI u
I'asa 1. CylHOCTb U (OYHKITMHN CbI/]HaHCC“ 11

1.1. OroHOMIMECKAs CYIITHOCTE (DMHAHCOB 11
12. dynxipm prrHaHooB. PuHaHCOBBI MexarasM — —— . —14
1.3. HeobX0omMMOCTh (DHHAHCOB B PHIHOYHOM XO3SHCTBE — —— 19
I'aga 2. duHancoBas crcreMa Poccriickor deneparm 23
2.1. Tlouatre u cocraB (hHMHAHCOBOM cHcTeMbl Poccuiickoit @eneparpas—— ... 23
2.2. Xapaxkrepuctrka cep 1 3BeHbeB (OHHAHCOBOM cucteMsbl Pd....... e 25

2.3. XapaKTeprCTHKA KPEHFHO-0aHKOBEKoH-cHETeMBI I €€ POAD

B (pMHAHCOBOM C3KTBKE — 37
24. Cucrema IOWZ[apCPBeIH%]X—dSHHaHOOBB]X—OpHHOB—H—HX—pO&B—

B (PHMHAHOOBOM CHCTEME 47
I'asa 3. PrHAHCOBBIE PECYPCHI ; — — 353
3.1. IloHaTHE rocyIapCTBEHHBIX CbI/IHaHCOBBBepeGnyOB ceoom———53
3.2. PopmupoBaHyie (PHHAHCOBBIX PECYPCOB - - — —56
3.3. AMopTH3aIMOHHBI (POH, KAK UCTOMHUK (PHMHAHCOBBIX PECYPCOB.....— 39
3.4. OCHOBHBIE HAIIPABACHHA HCHOA&OBMQ&PH—I&HOOBLD( peeypcoB——

B OOIIIECTBEHHOM BOCITPOU3BOAECTRE — 68
l'raBa 4. duHaHCOBas TOAUTHKA —_———-.74
4.1. TloHaTHe I MPUHITAIIL] (DMHAHCOBOY HOAHTHIGH ~T74
4.2. duraHCOBast IOAMTHKA TOCYIapcTBa 1
4.3. PazpaboTra (hHHAHCOBOH ITOANTHKH opra}m:aam/m—fﬂpe/:[rfpmm)— ——=85
I'aaBa 5. l'ocymapCTBEHHBIE GIOIPKET K HAAOTH __ —... — 97
S.1. CorpiaABHO- 3K0Hom4qema&w}£k{eawebg&ﬂeﬁm7

TOCYZIapPCTBEHHOIO Oro/pKeTa 97
5.2. BIO/DKETHOE YCTPOHCTBO M-GIoAKeTHb - HpoHecc—— _

B Poccutickoit eneparmu — _ 14
5.3. Haaoru 11 chopMHpoBaHHe I0XO0I0B TOCYAaPCTBEHHOIO (heleparbHOFO——

OromKera _— 138

S54. CocraB HeFpyKEPa-PAcXOAOB FOEY AAPETBEIHOro (beﬂepaAbHePe—
OromxeTa ” ,——A. 160



5.5. BromKeTHbIH AePUITUT U eT0 (PUHAHCHPGRAHIE. 168

5.6. PenepanbHblii OromKeT HA 2008-2011 £ - 172
l'aaBa 6. 'ocynapcTBeHHBIN KpeauT . 188
6.1. CyIHOCTS ¥ (PyHKITUY TOCYAAPCTBEHHON0 KPEmUTa................: — —_— 188
6.2. @opMBI rocyiapcTBeHHOro-kpeaura-—Kaaccudouicarnaa

TOCyJapCTBEHHBIX 3alIMOB —— 1%
6.3. F'ocynapCcTBEHHBIN BHY TPeHHIH 1 BHEIITHUM-ZOAT

Poccuiickoit ®enepariun _— — _ 200
F'aaBa 7. T'ocymapcTBEHHBIE COITUAABHBIE BHe6}0/:L>KeTHLIe CbOH/IbI 206
7.1. Heo6x0oAMOCTE roCyIaPCTBEHHBIX C A %% ’

U [IPaBOBBIE OCHOBBI HX 00pa30BaHMs 206
7.2. TlencuonnbIi pora Poccutickoit qne&epar_-mn—epe-epﬁ-neuﬁa;

dopMHpOBaHKEe U HCIIOAB30BaHHe _ —e=e 209
7.3. @OH[T COLIMAABHOTO CTpaxoBaHus-Poccuiickoil hemepaliiau, ero oy -

¢hopMHpPOBaHME 1 UCIIOAB30BAHUE 220
7.4. doHOBI 0032 TEALHOTO MemmH@Kem@ppaW@pg.q-mq,—

' hopMIIPOBaHHE U UCIIOAB30BaHNE - 230
7.5. CTpaxoBble B3HOCHL, 3aYHUCASIEMbIE B TOCYIAaPCTBEHHbIE BHEOIO/DKETHRIE

poHIBI — — 242
7.6. BHeGro/mKeTHBIE (DOHIBI @mwcnpomm;aym%m%

¥ 3KCIIepUMEHTAABHBIX Pa3paboToK 255
I'aaBa 8. PervioHaAbHBIE M MECTHBIE OIOKETBI — — ¥ o 258
8.1. PoAb perMOHAABHBIX M MECTHBIX OIOIPKETOB

B COLIMAABHO-3KOHOMUYECKOM Pa3BUTHH PETHOHOB 258
8.2. [ToAHOMOYHS OPraHoB BAACTH Cy0peKTOB Poccuiickoit Penepariiu

U MECTHOTO CaMOYIIPaBAECHUS 110 (DOPMUPOBAHUIO OFOKETOB — . ........ . .... 261
8.3. PopmrpoBaHUe JOXOO0B OI0KETOB CyOheKTOB Poccuiickoii depepatii..... 265
8.4. Pacxonp1 6romkeToB cyonekToB Poccutickoit demeparias — 271
8.5. PopMupoBaHUEe JOXOIOB MECTHLIX OI0ASKETOR — 273
8.6. Pacxoapl MECTHBIX OO/XKETOB —280
Paznea 1 OCHOBBI dJYHKI_[I/IOHI/IPOBAH-IAL‘EI_dlI/IHAHCOB

XO3ANCTBYIOIIUX CYBBEKTOB . 284
IzaBa. 9. OCHGBLI-qam-IaHegs-epmmsamﬂmpyrnx xoas{HCTBonu_u/]X

CcyOBEKTOB L~ 284
9.1. OKOHOMHYECKOE-€ AHIE 1 T LA §2s2E10227 07

(mpenmpusaTii) —.284
9.2. [TpUHIUITHI OPFaHM3AI I OHHA] : smsSizlounzes

(oprannzartii) 287
9.3. [Iloxoaa 1 pacxoabl KOMMEPYECKIX OpraHnu3aIii 290
9.4. [IpUOBIAb U PEeHTABEALHOCTH- KOMMEPUECKIX OpTra I3l

(mpenmpusTuii) 298;
9.5. duHaHCEI mcyﬂapCTBeWHmaAbgbm—}qﬂﬂapmsp{ ¥

IPeOIIPUSTUN, ; —; — 303

9.6. OcobeHHOCTH (QHHAHCOB ITPOM3BOICTBEHHBIX KOOIIEPATHUBOB. ... ... ... 3065



9.7. PrHAHCOBO-IIPOMBIIIIACHHBIE I'PYIIIBI 311

9.8. drHAHCHI HEKOMMEPUYECKHX OpraHu3aiii —317
99. duHAHCHI NOTPEOUTEABCKHX OOIIIECTB (KOOIIEPaTHBOB)... 319
9.10. duHAHCHI O0IIIECTBEHHBIX HeKOMMep‘ieGKHX—OpPaH-Hi%aL[H-H—

(pOHIOB, yIpeKIEHUH e eairugge —_— —_..» 328
9.11. duHaHCHI TPOdECCHOHAABHBEL-COI020B—— - —333
laBa 10. duHaHCch! HaceAeHUd... — . e 338
10.1. CymHocTh 1 (PyHKITNY (DUHAHCOB HACEACHS — 338
102. [IleHexkHbIE JOXOAbI HACEAEHHS 1 X COCTaB — 342
10.3. [leHeskHbIE pacXoabl HACEAEHUS U UX COCTaB. e e————, 350
IraBa 11. YnpaBaeHMe (prHAHCAMI. dDHHaHCOBLIe TIOTOKHU-, —_—357
11.1. Cy1HoCTh, METOIBI ¥ OPTraHbl YIIpaBACHUS (PUHAHCAMU——,, 357
11.2. druHaHCOBOE NAAHNPOBAHME M HPOTHO3UPORBAHHME BYCAOBHAY—

PBIHOYHOM 3KOHOMUKI . 364
11.3. ABTOMaTH3HUPOBaAHHBIE CUCTEMBI YIIPABACHUST (PUHAHCAMH. .. .. ..... ... .... — 307
114. drHaHCOBBIE IOTOKM HA MAKPOYPOBHE —e= 369
11.5. duHaHCOBBIE PUCKU U cnocoﬁu—}q:[-paBAeH;m—H-M u —_—— .. 372
I'aBa 12. PuHAHCOBBIM KOHTPOAD —— =380
12.1. HeoGxomumocTs # comepzkanue (prHAHCOBOIO KoHTpoads— — 380
122. Bumpl, hopMbI 1 MeTOApI (DMHAHCOBOTO KOHTPOAT ... -384
12.3. Cucrema opraHoB rocy,uapc:pBeI-I-Hepo-epHHaHeeBom KOHTpOAS —

U UX (PYHKITUHI —. — - 387
124. Aynuropckuit Kormd)pAb —-e— . 397
Pazpea III. TEHBI'Y 1 KPEAWTHO- BAHKOBC.K.ME_O’I‘”ﬁTTTWT-TT/T*;r .............. 402
liaBa 13. Poab meHer B phIHOYHOM SKOHOMUKE — 402
13.1. Cy1HoCTb ¥ BUABLACHET, OCHOBHBIE 3TANEI 3BOAIOLIMMY AeHEl — — 402
132. dynkiyu feser ... — 407
13.3. Cy1HOCTE ¥ POPMBI TTPOSTBACHIS MH(DASLILIL

AHTUUHOAIIIMOHHAS TOAUTHKA — . . . . — 413
FraBa 14. [leHexXHAasI CUCTEMA U AEHEIKHBIH 000ROTrrrrrrerrrerrrrrees 419
14.1. [leneskHas cucrema Poccun u ee pasBuTie JE— ) L)
14.2. TloHaTHE AEHEKHOTO 00pAallleHUs 1 IEHEIKHOTO 06opoTa 423
14.3. CyIIIHOCTS HAAMYHO-IEHEXKHOT0 M- 6e3HaAYHONG ASHEIKHOT0 000pOTOB — 425
14.4. 3aKOHBI IEHEIKHOTO O0OPATIICHIS — e o . 432
14.5. [TleHeskHass Macca ¥ CKOPOCTb 00pallieHus JeHer . - ——433
F'aaBa 15. KpenutHas crucreMa U (popMbI KPEAUTHBIX OTHOIIIEH M — — 437
15.1. Cy1HOCTE U CTPYKTYypa KPEeOUTHOM crucTeMbl B Poccuyt..— — .. 437
152. Cy1HoCTb, (OyHKITHH U CbOpl\&I—(BH,&BI-) KPeauTa 439
15.3. Bunp! 6aHKOBCKUX KPEIUTOB —o_ 0 _sesennce 445
154. TocynapcTBeHHOE pEIyAI/IpOBaH-I‘I-G-KpéEHLI‘HO-GPIQ-IaHGQBBD( UHCTHTYTOB-. 447
liaBa 16. BaukoBckas crucrema Pd — —ee— 451
16.1. [Touatue 6AHKOBCKO CHCTEMBI U ee CTPYKTYpa——r (oo, 451
162. llenTpasbHblii 6aHk PP, ero 3agaun u pyukimm =~ —— 455

16.3. [leHeKkHO-KpeauTHAas ITOAUTHKA LleHTpasbHOro 6aHKa 460



164. KommMepueckyie 6aHKH, (hOpMbI MX OPraHH3aIMH U BEIEHUS oreparyii — 464
16.5. MecTo U pOAB CHEITHAAN3HPOBAHHBIX OAHKOB U CIIEITMAANZHUPOBAHHBIX

HEDaHKOBCKHX MHCTUTYTOB B KPEIUTHO-OaHKOBCKOH CHCTEME. —. 472
Paznea IV. PUHAHCOBBIN Y CTPAXOBOM PBIHKI-

MEXKAYHAPOOHAYA ®PMTHAHCOBAY CUCTEMA. 478
I'raBa 17. duHAHCOBBIA PHIHOK M €T0 CETMEHTHL.. 478
17.1. TlouaTye g1 CyIHOCTE (PHUHAHEOBOFO-PHEKA;- (popMpoBaiiie —————

ero B Poccutickoit deneparuas -AT8
172. PbIHOK IIeHHBIX Oymar——— 480
17.3. BaAtOTHBIM PBIHOK — 488
17.4. ®rHaHCOBBIA PHIHOK U PH{BGGP}H:HIG}H-BGH—,EEQHGA&HGGFB— _

OpraHu3alliit (MpeaIpUaTHLi) — 493
17 .5. CoBepIIIeHCTBOBaHME CbPH—IaHeeBePG—pBH—HGa—B—P P— —499
I'raBa 18. CTpaxoBoii pHIHOK 02
18.1. OKOHOMIYECKAS CYLIHOCTD U POAB CTPEsOBaEH#F - 902
18.2. ®opMBI 1 BUIIBI CTPAXOBAHUA . ,, . —— — —— %0
18 A. Oprammzaimda crpaxoBaHud B Poccrtickoit ®eneparin. —, —>512
184. Obecrieuenrie (OHHAHCOBOH YCTONYIHBOCTH CTPAXOBOH oprammsargs——520
18.5. TocymapcTBEHHBIM HA30D 32 CTPAxXOBOH Aedreattioerste- ——— 54
I'aBa 19. MexxnyHapoaHas (hUHAHCOBAs CHCTEMA — 528
19.1. TeraeHIMM Pa3BUTHS MITPOBOIO X03THCTBA G

MEKIyHAPOAHBIX SKOHOMIYIECKIX OTHOITIEHIH — 58
19.2. PoAb (pHHAHCOB B pa3sBUTHH-MeKAyHapeaHohrepreBat————— 535
19.3. BpIB03 Karmrasa 3a pyoex A0
194. MexxayHapoIHbIE BAAIOTHBIE OTHOITIEHIS 0]
19.5. MeskayHapoaHble KPeIUTHO-(PHMHAHCOBbIE OprafBisatgsi—— ——— 500
19.6. Tlaaresxubiit 6asarc Poccriickoit demeparipm 63

19.7. Mepsb1 110 ITpeOL[OAeHI/HG—KpHaHeHGPO TIpesBACHFHS B-6pHHaHeoBoH——

cUcTeMe — 568



