HasioroBsle MeToabl NOBBbIIIEHHSI Y((PEKTHBHOCTH HHBe-
CTHIIMOHHBIX TPOEKTOB : MoHOrpadus / Kol aBTOpoB. — M.
PYCAUHC, 2015,— 172 c.



ConepxaHue

BBeIICHUC ... 6
1.060011IeHHE COBPEMEHHBIX TEOPETHYCCKUX TOJX0J0B K OpraHU3aIluu
3 PeKTUBHON MOJENN HAOTOBOTO PEryJIUPOBAHUS WHBECTHUIIHOHHOMN

JEATEIIBHOCTH. ... e 8
2. AHanm3 COBPEMEHHOTO YPOBHS BIHSHHS HaJOTOBOU
cocrapisoleld Ha 3QPEKTUBHOCTh HMHBECTHIIMOHHOTO MPOCKTA ...................... 17
2.1. B3auMoCBSI3b HAJIOTOBOM HArpy3Kd W MOKa3aTenei
(hMHAHCOBOW OLIEHKH WHBECTHUIHOHHOTO MPOCKTA .............................. 17
2.2. AHanu3 BIMSHUSA HAJIOrOBOM COCTaBISAIONIEH Ha IOKa3aTesn
9KOHOMHYECKON 3P (PEKTUBHOCTH MHBECTHUIIMOHHBIX MPOCKTOB. ... ... ... 27
2.3. Ananu3 BIUSHUS HAJIOTOBOM COCTaBIAOLIEH HAa UCTOYHUKU
(hMHAHCUPOBAHUS MHBECTUIMOHHBIX MPOCKTOB ... .......................... 37
2.4. BnusiHue KOCBEHHOT'O HAJOT000I0XKEHUS HAa (OPMUPOBAHHE
CMETHON CTOMMOCTH CTPOUTEIBCTBA. ... ....oooii e 43

3. AHanu3 3apy0eXHOH MPAKTUKH HaJOTOBOTO CTHMYJIHPOBAHUS
MHBECTUIMOHHON NEATENTFHOCTH M BO3MOXKHOCTH €€ NMPUMEHECHHS

B POCCHUCKON DEMEPAIIMIIL ... 47
4. AHanu3 pOCCHMCKOM MPaKTUKU HaJIOTOBOTO
CTUMYJUPOBAHUS WHBECTUIIUOHHOMN ACATEIBHOCTI ... 56
4.1. luBecTHLIMOHHAS HAJIOTOBAs JbroTa (MICTOPUYCCKUHN aACHEKT)............ .. 57
4.2. IHBECTUIIMOHHBIN HATOTOBBIA KPEIUT. ... 60
4.3. Pacxoxst Ha HUOKP............ 62
4.4. CHWKCHHE CTaBKM HAJIOTa Ha MPHUOBLIb,
3a4MCIAEMOTo B OropKeT cyOobekta P 63
4.5. Hanor Ha UMYIIECTBO OPTAHMBAIMM. ... 65
4.6. Hanor Ha no6asnennyt croumocts (HIAC). ... 68
4.7. CTpaxoBble B3HOCHI BO BHEOIOKETHBIE GDOHABL..................................| 68

5. O6o00uieHre onbITa POCCUUCKUX PETHMOHOB 10 MPUMEHEHHIO
HAJIOTOBBIX METOIOB MOBHIIEHHUS 3Q(PEKTHBHOCTH pEernOHAIBHBIX
WHBECTUIIUOHHBIX TIPOCKTOB. ... ...t 70
5.1. Heo0X0quMOCTh yCHIICHUSI POJM PErHOHAIBHOW HAJIOTOBOM
MOJUTUKH MO CO3aHUIO 0JaroNpUsATHOIO MHBECTUIIMOHHOTO
KIIMMaTa
5.2. PernonanbHas Hajqorosas MOJUTHKA MO HCIIOJIB30BAHUIO Hajora
Ha NMPUOBUIH KAK MHCTPYMEHTA MPHUBJICYCHUS UHBECTHIIMMA ............. .. 81
5.3. PeruonasnbHas Hajorosas MOJMTHKA [0 IPUMEHEHMIO Hajora
Ha UMYIIECTBO B IENISIX CTUMYJHPOBAHUS MPUTOKA WHBECTUIUN . .. ... . 83
5.4. Pe3epBbl noBbIlieHUsS 3QPEKTUBHOCTH PETHOHAIBHON HAJIOTOBOMN
HOJUTUKU 10 (HOPMHUPOBAHHIO OIATONPHUIATHOTO MHBECTUIIMOHHOTO
KJIMMaTa Ha MPUMepe MPAKTUKU OTIENBHBIX CyOBEKTOB
Poccuiickolt DEMEPALIAIL ... 85



5.5. HanoroBas mojuTHKa 10 CTUMYJIMPOBAHUIO peaTu3aluu
PErMOHATbHBIX HHBECTULHOHHBIX MPOCKTOB. ... ...coooiiiiiiiiiiiii 93
6 HanpasiieHus COBEPUICHCTBOBAHUSA HOPM HAJOI'OBOI'0 3aKOHOIATENIbCTBA
B LIEJIAX MOBBIMICHUS WHBECTULHOHHON MPHUBICKATEIbHOCTH
Poccuiickoit @enepanuu U OTACIBHBIX €€ PETHOHOB. ...........oooviiieiiiiiii 104
6.1. AMoOpTH3allMOHHAs TOJUTHKA ¥ MOBbILICHHE €€ 3P (PEeKTUBHOCTHU
KaK MHCTPYMEHTA CTHUMYJIMPOBAaHUS WHBECTULMOHHON
JEATEIBHOCTIL ...t e 104
6.2. IIpennokeHUs MO COBEPIIEHCTBOBAHHUIO OTJEIbHBIX HOPM
HAJIOTOBOT0 3aKOHOJATENbCTBA B LENAX CTUMYJIUPOBAHUSA
JIeATEIbHOCTH YYaCTHUKOB MHBECTHIIMOHHBIX IPOCKTOB. ................... 121
7. PazpaboTka npeyioKeHHH M0 COBEpUICHCTBOBAHUIO HAJIOTOBOTO
aIMUHUCTPUPOBAHMS HAJOTOBBIX HpedepeHnil, OpHEeHTUPOBAHHBIX
Ha NMOBbIMIEHUE 3P (YEKTUBHOCTH MHBECTHUIIMOHHBIX MPOCKTOB........................ 127
SBAKITFOUEHIE. ... ...\ 132
[Ipunoxenue A JleficTByrouiue HaJlOrOBble HHCTPYMEHTHI,
CTUMYJIUPYIOIME MHBECTHIIMOHHYIO aKTHBHOCTbh IO HAJIOTY
Ha JOOABIEHHYIO CTOMMOCTD. ... ... 144
[punoxenne b luHaMHKa CTOUMOCTH OCHOBHBIX ()OHJIOB B pETHOHAX ......... 150
[punoxenne B IIpumeps ocobeHHOCTEH NpegocTaBIeHUS
WHBECTUILMOHHBIX HAJIOTOBBIX JIBIOT HAa PErHOHAIBHOM YPOBHE

B OTHENBHBIX cyObekTax PD, 2014 ... 153
[Ipunoxenne I' CpaBHUTENbHAS XapaKTePUCTUKAa UMHBECTULIMOHHON

JIBTOTHl U MEXaHU3Ma YCKOPEHHON aMOPTUBALMI .............ooiiiii i 159
[Ipunoxenue JI CpaBHUTENBbHBIH pacueT C NPUMEHEHUEM

pPa3HBIX METOJ0B aMOPTH3AaLUU U AMOPTU3ALUOHHON MPEMHUM. ....................... 161

[Ipunoxenue E YcnoBHBIN npuMep No OnpeaeaeHH0 HaJIOTOBBIX
MOCIEACTBHH COTNIACHO Pa3HBIM PeJaKUHUsIM HOPMBI

0 BOCCTaHOBJIEHUH aMOPTU3ALMOHHOM HPEMHUM ...........ooieiiiii e 168
[Ipunoxenue X Ilpennoxenus no usamMmeHenuro nonoxenut HK PO
[0 AMOPTHU3ALUOHHOM TIPEMUIM .......oooo it 170



